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Q3 2019
The market
• Continued housing shortage
• Very strong transaction market
• Increased interest from international investors

Aquisitions during the quarter, around 2 400 residential units
• Formed JV with Heimstaden Bostad and signed conditional

agreement on acquisition of land in Åkersberga where we
plan to develop 2,000 residential units.

• Land in Kronandalen in Luleå kommun, of 117 residencies
– investment support

• Land in Orminge Centrum, Nacka kommun, of 280 residential and 
residential care units

Productions processes started during the quarter, 412 residential units 
• Production process started of three projects for long-term self-management in 

Eskilstuna, Örebro and Luleå municipality
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Q3 2019 forts.
Investment support
Three projects has been granted investment support 
• Brogårdstaden,etapp 1 in Upplands-Bro
• Björnbäret in Kalmar
• Kronandalen in Luleå
In October investment support was granted for another project under 
long-term self-management, Övre Bangården in Östersund.

Significant events after the end of the quarter 
• Signed conditional agreement on acquisition of land in Tullholmsviken, 

Karlstad of around 430 residential units.
• Formed JV with Slättö and signed conditional agreements on sales to the 

JV company of four projects initially comprising up to 800 residential units. 

Future
• Continue focusing on procuring construction contracts
• A very intensive period with both sales and acquisitions in the coming quarters.
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• Cash flow from operating activities
1 Jul – 30 Sep 2019: SEK 80 m (172)

• Equity/assets ratio
As of 30 September: 30.4% (30.3)

• Cash
As of 30 September: SEK 321 m (189)

Q3 2019



Financiel key figures
July - September 2019
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Net profit Operating-
profit

No. of 
production 

process started 
residencies**

SEK
75 m

Q3 2018: -47*

2019-10-25

SEK
150 m
Q3 2018: -10*

Units
412

Q3 2018: 305*

* July – September 2018.
**Refers to all building rights and residential units in each project, including projects developed in JVs.



Financiel key figures
January - March 2019
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Net profit Operating-
profit

SEK
160 m
Q3 2018: 92*

2019-10-25

SEK
345 m
Q3 2018: 196*

Units
1,333

Q3 2018: 1,350*

* January – September 2018.
**Refers to all building rights and residential units in each project, including projects developed in JVs.

No. of 
production 

process started 
residencies**
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Financial position
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Investm. prop. 719

Development and 
project properties

1,180

Receivables at 
buyers
1,083

whereof short 575
Cash and cash

eq.321

Other liabilities 430

Interest-bearing
liabilities

2,396

Equity
1,236

Assets Liabilities
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Just. nettoskuldsättning (efter avdrag för fordran på köpare)

Other assets 759

Adj. Net Debt (after deduction of receivables at buyers) 



Project overview
as of 30 September 2019
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No. of 
residencies in 
production**

Units
18,281  

Units
1,333

Units
8,312

2019-10-25

2018 : 17 158* 2018: 1,350* 2018 : 6 992*

Total number of 
building rights

Production started
projects Jan – Sep 

2019

* The information refers to all building rights and residential units in each project including projects developed in JVs.
** Production start in the portfolio occur when zoning plan has come into legal force and turnkey contract and binding sales agreements has been signed.
Production start in investment properties occur when zoning plan has come into legal force and turnkey contract has been signed.



The future
• Attractive building rights 

portfolio in current market
• Continue focusing on refining 

our building rights portfolio –
running zoning plans and 

procuring construction contracts
• We await a very intensive period 

with both sales and acquisitions 
in the coming quarters.

. 
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Fredrik Lidjan
CEO
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Fredrik Westin
CFO

fredrik.westin@magnoliabostad.se 
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